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nterhorough  Rapid Transit|n,

Company Halves Its Quar- .
terly Rate.

10 CONSERVE SURPLUS

The Consolidated Corporation
Passes Payment on Pre-
fei:vlStock,

A deare o consérve surplus earnings
 ylew of tiie difficulty now experienced

M ja securing fresh funds and the (n-
ceased cost of bullding the new sub-
wiys led the Interborough Rapld Tran-
st Company direciors yeeterday to re-
ducs the quarterly dividend from 5 to
14y per cent

1muuch as the revenues of the Inter-

perough Consolidated, the holding com-
ny, are dependent upon tre Income
from the Interborough Rapid Transit,
he directors of the first named company
passed the quarterly dividend of 1Yy
por cent. due at this time on Inter-
porough Consclidated Corporation pre-
ferred stock. Dividends at the rate of
i por cent. annually were begun on the
preferred stock in 1918,

The Interborough TRapld Transit
Cempany lssued the following statement
ia connection with the directors’ action:

“On account of war conditions and
e advisabllity of conserving the cash
meources of the company the directors
tave deemad It Inadvimble at ths pres.
wt time to declare the full dividend,

s "In view of the mction taken hy the
Interborough Rapld Transit Company
the directors of the Interborough Con-

of 14§ per cent. upon tre pre-
stock of that corporation.”

The Interborough Rapid Transit has
ben endeavoring for weeks to obtain a
jan of from §35,000,000 to $36,000,000,

Investment
pankers declare that it is dificult for the
wompany to dleposse of bonds at this

= time at anything like & reasonable fig-
ure, and for that reason it Is expected
the company may use the additional
bonda aa collateral for a short term loan.

Inasmuch as the New York Central
recantly secured a $9,000,000 loan at @
per cent. from the Central Trust Com-
prany owing to the assistance of the
United Siates Government It Is consid-

, ¢#¢1 not _unlikely that the Government
mrh render ulllune. to the Interbor-
our

The Interborough Rapld Transit Com-
rany has besn paying quarterly aivi-
f;;l'da of § per cenL on its stock since

The Subway Reaity Company declarsd
the regular quarterly dividend of 1%
per cent.

Of the 20 per cent. in dividends paid
searly by the Interborough Rapid Tran-
sit Company § per cent, was used by the
Interborough Consolidated to pay the
i'y per cent. annual interest on col-
;mm trust bonds outstanding, the re-
mainder being avallable for dividenda
on the preferred stock.

NEW COKE PLANT.

Tenneassees Coal and Iron Company
to Spemd $3,500,000.

The Tennesses Coal, Iron and Rallread
Company, according to an oficial state-
mant {ssued yesterday, in remponse to
nfMcial encouragement from the (Bowern-
mant will proceed promptly to bulld a
164 oven coke by-product plant as an
nddition to ita Fairfield plant at a cost
of $8.500.000, Bloss-BhefMeld, It Is ex-
pected, will also bulld a Iarge by-product
viant, Jt has none at present

The following changes in the organ!-
rations of the Tennessee Coal, Iron and
Railroad Company, the Falrfleld Steel
"ampany and the Chickasaw &hipbulld-
ing Company were also announced ;

Tennesses Coal, Iron and Rallroad
Company—W., G. Mathias, gensral su-
rerintendent Ensley Works, s appointed
amistant to the wice-president; Karl
landgrebe, asslstant genera! auperin-
tandent Enaley Worka, appointed general
ruperintendent Enaley Works, succesding
Ms Mathias; A. W. Allen, luperlmmcmt
cpen hearth f\lmlcu Ensley Works, ap-
rointed masistant general superintendent
Fnsley Works, succeeding Mr. Land-
grede Fairfleld Bteel Company—C, J.
Rare, general superintendent Fairfield
Warks, appointed assistant to vice-presl-
fent; G. A, Millar, superintendent of

mils, Falrfleld Works, appointed gen-
#ra1  muperintendent Fai-fleld Works,
vicreeding Mr., Barr. Chickasaw Ship-
bullding Company—C. J. Barr appointed
amslatant to the vies-president Chicka-
#aw Bhipbullding Company.

NATIONAL CONDUIT DEFICIT.

Fuel Shortage Cuts Working Time
by 38 Far Cent.

The featurs of the National Condult
ind ‘able Company’'s statement issued
resterday for the three months ended
March %1 was the assertion that the
oompany's factory was closed down
#wing to the fuel shoriage for approxis
mately one-third of the working daya
during the first quarter of this year.
Witk thin handlcap the company re-
portad a defleit of $203,413 after charges
&n4 170,297 ggmerved for depreciation,

Net siles amounted to §2,485,846, Ac-
f~rding to the statement this Bgure ap-
Peare relatively low owing to the high
Percentage of “toll” business whers the
tustnmar furnishes the metal and conse-
Quentiy s not billed therefor. Manu-
. facturing costs and sdministrative ex-
r"-r- amounted to $2,612,685, leaving

& net deficlt from operation of $128,839.

Ezporis From New York.

Whreat 4,664 bushels: oatmeal, €547
'g'mnrs bheef, 30,360 barrels; corn,
12,758 busheln; peas, 40, ﬂl bulhtll.

bucon, 2554
Boieds 826 pﬂwﬁ. 4,578,205
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Bank of Montreas 851, Ships §1,000,000
te Bramch Hore.

The Bank of Montreal bro
terday 1,000,000 gold l'ru:.hltl.lmh’::i
in Canada, making total gold Im-
Ports on this movement $4,000,000. The
m:ll:ml:om".m t'm:lt:u lhtpmnt with
wlthln % n,a.. 000,000 additional
This Importation, 1t wad sald yester-
:? Was carried out not for the purpose
improving the exchangé rate between
Montreal and New York, which has baen
::ntmana.gn l:\': ‘I. thousand, or 3 per
ID;-C’::I transaction, L Sy Rt B
Agency hers expended §6,100,000
camh In meeting Lhe maturity of Cana-
Adlan eobligations during the past ten
days and borrowed the money for this
rum-.. zm nl: 1:::& has been Im-
up the tamporary l:nnl. e

LOAN SUBSCRIBERS

Bondholders Show Delay in
Turning Over Their Ree-
ond Instalments.

Subacribers to the Third Liberty Loan
In the Recond Federal Reserve dlstrict
Wers mot very prompt in meeling their
twenty per cent. payment due yesterday,
According to figures announced by the
Federal Reserve Bank of New York.
In tha late afterncon the bank had
received  $17,000000 as against ap-
proximately . §83.000,000 ecalled for by
tha instalment now ‘due. Of the pay-
ments yesterday $3,000.000 was in cash
and the balance In credite. Thyd amount
of. funds pald In on this insialment,
howaver, {8 sxpacted to show s material
increass to-day when tha bank will
have recelved additional returns.

Out of a total subscription of $1,-
114,930,700 for the second Federal Re-
serve district only $310,358.750 par &
the bonds remained to be pald yester-
fday If the subscribers were to pay In
full. Tt is expecied, however, that the
bank will recelve more than the §618.-
000,000 dus becaussa many peopla will
probably pay the remalinder on their
holdings.

There was also §500,000,000 of 414
per cent. United States Ceortificates of
Indebtedness which matured yesterday
#o that & considerable part of these
securitien are ekpected to be used In
paying for Liberty bonds. TFor this
reason the payment of the 20 per cent.
Liberty Loan instalment and the re-
demption of the Certificates of Indebt-
ednean Is expected to cause dut a ripple
In the maney market. Call money rates
held steady yesterday and did not get
above fly per ceant for industrial loans
at any time during the sesslon.

Benjamin .Strong, governor of the
Federal Reserve Bank of New York,
yeaterday lasued to member banks =
copy of A statement made by Recretary
of the Treasury McAdoo, In which It Is
declared that "to and including the close
of business Baturday, May 25, there
bhave been imsued B$1.644.650.500, ng-
gregate amount of Treasury certificaten
of indebtedness maturing June 23, 1914,
and avallable in payment of Income and
excess profits taxes.'

Continuing the statemant says:

“Subseriptions for the current (saue
will close at the close of business on
May 31 next.

“Hales of this lasue amounted to
$104,014,000 at the close of buninesa
May 25. these being Included In the
above aggregate

"!u'blcripllcmn recelved Monday, May
27. and on or hefore May 11, will be sub-
ject to allotment, tha right being re-
perved to reject many subscription or tn

allot part of the amount subscribed
for.”
WasHiNoTON, May 28 —Twenty per

cent. of subscriptions te the third Lib-
erty Loan were dus to-day, representing
the mecond Instalment payment, Since
$2,5600,000,000 of the §4,170,000.000 total
already has been pald in, with only
$208,000,000 mctually due, treasury of-
ficlals could not forecast recelpts.

Tha Treasury announced to-day that
$1,644,860,500 tax certificates maturing
June 26, have been sold in the last six
months.

PROTEST WAGE INCREASES,

Seuthern Rallway Shop Employers
Quit Work for Day.

WasHINoTON, May 28.—Bcores of pro-
testa reached the Raliroad Administra-
tion headquarters to-day agalnst small
wage Increases granted by Director-Gen-
eral McAdoo's recent order. Word came
from Alexandria, Va, that between 300
and 400 shop employeses of the Bouthern
Rallroad had quit work for the day to
emphasize thelr dissatisfaction over the
new acale.

Notice of ths demonstration at Alex-
andria was greeted by the Rallroad Ad-
ministration with the comment that all
protests and suggestions for modifica-
tlon of the wage order should be pre-
sented formally to the Director-General
for consideration by the board of rall-
rond wages and working conditions,
which will meet here within & week to
take up just such questions. OMclales
sald strikes will avall nothing at this

time, except to hinder raliroads and
cause public 11} feeling toward the
strikers.

Reports came that other unlon organ-
fsatlions, particularly machinists, are
planning walkouts, hut thess wers not
cradited by labor directors of the Rall-
road Administration. Beveral thousand
complainte amd suggestions were re-
oelved by the Director-General aftar the
report of the Rallroad Wage Commis-
slon, recommending the scale which the
Dimtu-ﬂemul finally adopted in sub-
stance. Indications are that nearly as
mamy will be forthcoming now.

Few protests have come from the four
leading rallway brotherhoods, although
committees of local Ol'llnlullon.l have
sent moma Informal guggestions for mod-
ificatlon.

COTTON INVESTIGATION.

Burean of Markets to Inguire Inte
Conditions,

WassiNoToN, May 28.—An (nvestiga-
Alon of the cotton markets in New Yark
and New Orleans will bs made Imme-
diately by the Department of Agricul-
ture, Benator Bmith of Bouth Carolina
was advised to-day by
ton. ‘The investigation will be made un-
der the lon of the bureau of

has requested the Inquiry.

Benator Smith says If the Depart-
ment finds it bas not suMclent power to
gonduot a thorough Investigation he will
introduce A resolution calling em the
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YORK STATE BANKS

Aggregate Capital Ts $115,-
475,200, and Surplus Is
$182,218,087.

ALBANT, May 28.—A serien of state-
ments, issued lo-day by the State Hu-
perintendent of Banks, reveals interest-
Ing totals of the aggregate basking
strength of New York Institutions as of
March 14, 1918. There are ninsty-nine
trust companies In this State. Thelr ag-
ETegate capltal Is $115,475,200, and thelr
AgETegate of aurplus and undivided
profits |s $182213,087. Total deposite
of these Institutions is $2,476,853,107.
The following table shows the Aggregats
:::nnrcau, which amount to §3,084,003.«

Stock and bond In!m-cnu. vlj

lic securities
Private securiiies,
Iﬂl ratale owne
s ool Breeiais sacared”
bond and muﬂu

other real estate .e!:‘llllnnl
Louns -nd disontints sscured 'Iu

96,204,087

12,400 801

o —

COFFEE nm'r.

Tnhe market for contracts was very
yulet yesterday, with pricen on the call
unchanged to 2 points lower on a little
scattered solling and a generul abaence
of aggressive demand, Thers was a very
Inbifferent trade throughout the day,
with n dispositlon te liguldate, under-
Iving sentiment belng mors bearish than
bullish. The close was unchanged to 10
points net lower, near months showing
the grentest weaknons.

The new regulations regarding lmpor-
tations have greatly disturbed the trade
awing to apprehonsions that coffes en
routs to the United Hiates on which &
freight rate in excesas of thore prescribed
by the Government has besn pald will
bo selzed by the Government and piaced
in store. Hecent shipments from Brasil,
however, have been much Ilnrger than ex-
pected by the trade and at present there
Ars 805,000 haga of coffee afloat for the
United Btates.

(Mearances a0 "far this month have
heen 857,000 bags, 150,000 Rios and
405,000 Bantos. On Monday Santos
Cleared 145,000 bags for the United
Htates, which was belleved to be the lnat
allotment by the Government, and it is
not expeated that further allotments will
he made, at least for some time to come,

In the c. . market offers were scarce,
but Indicatlona polmed to an unchanged
market. The local pot market was dull
and unchanged. Hio sapols wera L0 rels
higher, with Rantos spots unchanged and
futurens 25 rels lower to 23 rels higher,

other collateral. m. Range of l"rlm Mon-
, dincounts and biils pur- e “ Open. Htgh_ Low. (lose  dar,
€hased, not secured by collsteral B33 MOT L coe THA0N RON
Overdrafts . B3 | Jene . TwAm R05
Due from frum mnm-. Inmu Fiﬂl' . . B0 A% 108 :?}ﬁ :::
“d s 1 ATEUs e . waie ‘e b -
Rpecis ,' kil ‘a‘_-“a hp'nmm.... B8 B2 M AMB R
Other o itie [ Petate ey e L Kmm XA
laws of the {r ed Bin PN xmmhor > giss A KT M
Cash items, vir., hul. and checka Tlerember. ., 648 B45  R43 J s 24
for’ the mext day's clearings; Janusry. ... .on v RBAGL RED
olher cash items. ... ... ... A116% 68 rq.m-ry e 4 o EBTHMORW
from the Wederal Ressrve b B8 B 1@ AALES AW
Rank of New York, loas offests, 200,011,074 *I‘"‘“ besbess wire  mn  spee  ATITS 80

Customers' liabilily on

accepi -
iper comira  mee labill-

Total . Lo 83,084,008, 408

The 211 Btate banks of New York re-
ported on March 14 aggregate caplinl
of §26,666,137, ‘agxregnte surplus undi-
vided profita of $58,948,405, and total
deposita of §777,029,657. The following
table ahows tha aggregate resources,
which amount to $900,797,451:

Riock and bond investments, vis:

Tublic securities. 984,504, 401
L8

22,181,048
13,814,700

l.nd mmum. secured by
bond snd {m deed or olh\-r
n-l uuu T 10,012,711
clwunu umnd by
M'bor collat . 170097, 00
ane, dw'ouml and bills pur
chased no! mund by coliateral . 263.7m.411
Overdraft 204,19
Duu trmu trust munln. bmhl
bankers ¥ T 187
lpd 2,548,504
Oher rurnm “suthorized by the
the Inws of the United Staten . 210830
Caah ftems. .. BT ATT AR
Due from the Fedaral Reserve Bank
of New York, lesn offasta 20.944.0%8
Customers' lisbility on acreplances
{per contra  see Iubmhul SR e B
Oiher asestn. . ., A T B (s
Add for centa sqsth b b}
Total . LU

The thly one nrl\'nn hankers re-
ported total capital of $1.182,000, aggre-
gate surplus and undivided nro'!lll $2,-
357,603, and total deposita $10,747.587.
For every dollar of capital the private
bankers had 32 of surplus and undi-
vided profits, the Hiate banks §1.5% and
the trust companles §1.567,

BANKERS SEEK MEMRERS.
Campaign Is Underway

Up Association.

The American Bankers Association
has begun a campalgn for 20,000 mem-
bers by September 1. The increase n
membarship since the convention last
Heptember has broken all records. In
the Iast twelve months the gain In mem-
bership has been 1,483, and on May 23
thers were 15,189 members.

Slnce May 1. 1950%, the membership
has nearly doubled. New York and 111
nols are tled for first place with 1,052
members each. FPennsylvania is third
with 980, Towa foutth with 231, Kansas
has 844 and Ohlo 7456, Thers are nearly

SHORT TERM NOTES.
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NEW YORK BANK STOCKS.
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Liberty Loan bonds waps fairly active.
PARIS MARKET,

Pants, May 25 —Trading wans qulet on
the Bourse to-day. Three per cent rentes,
60 franca for cash. Exchange on Lon-
don, 27 franca 16 centimes. Five per
cent. loan, 87 francs B0 centimen

Pennarivania Crade 011 Market.
oL Ciry, Pa, May 28.—Credit bal-

ances, §4. Runa, 103,745; average, 83,-
489, Bhipments, 107.708; average,
56,239,
BTANDARD OIL ISSUES,
May 1 ﬁl:lf.
Anglo-American Oil,.. i1} A
Jn.m:la Refiniog.. : s lu" I{l
Bo w0 W
’ TEE
¢ N 16 W
W o W
) M ']
180 10 160
HE X6 ns
M 17 e
11 1 I
M 0 e
e B
Ll 18 14
26, 08 N6
U 1 16
™ N om
=‘ n )
?' ﬂ.“ l”‘i
e = ﬁ
M 1=
TR W
ns
B im e
M 4 e
- = i
2ER
n
S% S
2 N e
| I
n i n
L '

.-
LR
-

Note—Thess alocks are now qunted Aollars
per share regardiesa of par value.

NEW YORK CITY BONDS,

Appme.
Form, Mate and Mataritr., Rid. Asked. yield.
Inter. 4, July, IM‘J Wy .y 4 60
Inter. Algs, June, 15 My 4w
luter. 44, '\Ilnll m’; B L
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RENEWED SELLING
LOWERS CURB LIST

Small Rallies Throughout the
Day Are Followed by Fur-
ther Transfers.

Nenawal of selling during the greater
part of the seasion In the curb market

vesterday carried prices jower. Beveral
timen during the day thers wers amall

tru!lle-. but these were anly followed by

further selling. In the last few minutes
of trading, after the mirket had been
well sold nut, prices advanced sharply
and most of the loases waers recov:

At the olose net changes genarally wers |
fractional,

Actnn  Explosives featured the war
group. In the early part of the semsion
It was under pressure, but in the final
lour thers was an active demind for
the shares, with the resuit it advanced
ahove the opening quotation. The other
war stocks showed little recovery and
closed genernlly at the lowest levels of
the day.

In the Iate trading a demand devel-
oped nlmo for Houston O1l, with the re-
sult it recoversd all of the lost ground.
The other independent oll shares rallled
also after Initial weakness, but gener-
ally were below the preceding final quo-
tatianm.  Motors were qulet and |r-
regular.

The mining department was featured
by wenkneas in the higher enp-
per stocks in the siarly afternoon trading.
Subsequently they sirengthened. Fast-
ern Copper was firm throughout (he ses-
nlon, however, on rumors that the divi-
dend rate would probubly be increased.
It was stated that the earninga of the
company are now mnnin( at the rate of
100 per cent.

Bonds were quiet and slightly lower,

Sules and quotations follow :
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.| DAILY TREASURY STATEMENT.

Bpecial Despaich ro Taw Box.

WASHINGTON, May 88 —Ststement of re-|
ta of Treasn a'hnul-
crits dud dabifuntbis Bl AT R

AORIDUE o ooiininne il.ilﬂ,“'ﬂﬂ lil&ld'llﬂl
n‘lm':-umonlt l‘ll-ﬂﬂl 16,159, 349
' Ilﬂ ll LT ]
E:‘:l::l receipts. §1AT0.597; Internal reve-
nue, erdinary, 456.831: incoms tax, #5868
417 miscellaneous, §702768; national bank
notes recel {or plion, §1.368.0M,
fitatement ol lhl United Biaies Treasurer

for May 37:

UENERAL FUND
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currency in Treasury
ot T ....“.hmmnl
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TNCORRECT USE
OF WHEAT FLOUR

Substitontes Will Be Resorted
To for Weeks to Come, In
Prediction.

A wrong Impresslon has sesmingly

Indicating that tha ume of flour substi-
tutes will be abandoned soon due to the
Impending harvest of naw winter wheat.
| There have been statemnents made that
new wheat flour will be abundant during
| the summer and that with the winter
| wheat crop promising large & hasty
awiiching from the present substitutes
/'to the regular wheat flour will be seen.
laading authorities In the grain trade
and thoss connected with the Food Ad-
| ministration assert that a serious mitua-
tion can be created by this view, and In
thelr opinion many weeka will have to
(elapses before consumers will be per-
lmilud to Igriors the cornmeal, rys flour,
bariay four, taploca flowr and oata
goods that are now belng offered for the
conservation of the wheat flour.

Mr, Hooker In a statement given out
l. few days ago emphanizes the need for
continued economy In the use of wheat
even on A more drastio scale than has
been praoticed herstofore. Hs urges
that requirementa be limited to & third
of the normal, an compared with the
hasls of & half, which has been reported
of late. Privats Europsan reports are
that the first movement of new wheat
from the southwest and the new flour
ara being patiently awalted. Supplies
of whaat flour abroad ars doubtless at
A very low ebb, and the scarcity In our
country In well realized.

Tha misstating of conditions as re-
guards the period when wheat flour will
be avaliable in subatantial quantities
has apparently been the result of the
numerous «inimes that harvesting of
the new crop ia about to commence and
that the coming wheat crop may ap-
proximate 600,000,000 bushels, as agninst
418,000,000 Iast year, and aiso that the
apring wheat crop may easily reach 300,-
000,000 hushels, compared with 233,000,
000 last meamon,

It is a fact that culting of wheaat
in the earller pactions of the extreme
Southwest has commenced ahd that such
operations will be begun in Oklahoma
within the next ten days, but it will he
July hefors any Important quantity of
wheat will have heen threshed, and an-
other faw weeka will have to ba allowed
for grinding. A more Important consid-
eration is that previous experiences
show that even in measons where the|
scarcity of wheat has been decidedly
leas pronounced than this there are
shown many emply bina throughout this
country and abroad that need replenish-
Ing, and with these experiences to gulde
no accumulation of wheat atocks or
wheat flour need be expected before the
fail at least.

The real crest of the new wheat move-
ment comaa just before the winter, when
farmeras have fAnished thelr work and
iwhm thers are large quantities of spring
|

wheat t0 move, a8 well as winter wheat,
#n that it might earily come to pass
that the restrictions on the wheat con-
n:;mmlnn will be In force wuntil this
time.

Chicagoe Grain Market.

CHICAGO, May 28.—DProspects of re-
nawed hot weather more than over-
camea in the corn market to-day price
advances during the severa drops In
temperature. The close was heavy, &
to 1Y% net lower, with June 135%, and
July 136% to 1381y, Oats finished un-
changed to 13 decline. and pork un-
changed to a decline of 75 centa.

It was a choppy market in corn, but
the buying power at no time seemed to
ibe of a substantial sort. Toward the
end of tha semion selling becama gen-
eral. With shorts replaciog llnes cov-
erad earlier in the day and with con-
telderable stop loss unloading on the
part of holders |ast prices were the
lowest so0 far this season. At fOrst the
pravailing  sudden change 1o cold
weather had Leen generally lnoked upon
an adverss to crop progress, but a com-
plete nlterntion of sentiment became
unmistakable after midday. Anjde
from forecasta of high temperatures
reain soon the heariah reasons  in-
cluded an suthoritative denlal of re-
ports that the Government had placed
big gontracts for alcohol. It was an-
nounced nlso that for the present the
Wheat FExport Company was entirely
out of the market for export grain,
| Lower quotiations on hogs wealkened
; provisons,

WHEAT--The wheat poaltion 18 now mo-
ing through the period of "betwesn sen-
taone'  EBeidom If ever have stocks on latd
teen Am low am wt the present Time ntd
the autinok for the new crop Aas seldam
bean excelied

CORN—The murket displayed & firmer
tone early In the dasy. with a falrly active
demnand Bulmequently, however, prices
broke and the clors w nt the loweat,
with prices & 10 14e be the Anal of
Monday.  Local eanli mar Kiin dried
No & vellow, §1.80%; No. 4 yellow, §1. 0N
v, . New York

OATH —~Contracts In the West were very
nervous and feveriah. prices declining from

sprung up from the numerous advices |

Exoqntor

Ohartered 1822

The Farmers' Loan
Nos. 16, 18, 20 &

and Trust Company
22 William Street

Branch Office, 476 Fifth Avenue

New
London

At Forty-first Street

York
Paris

quign Exchange

Administrator

(Guardian

Momber Foderal Reserve Bank and New York Olearing House

OUT OF TOWN MARKETS

BOSTON.

BostoN, May 28.—Thers wers further
modarate declines In the copper shares,
closing prices being about the highest
and well above the low points, Other
dlplrtrnenu wero falrly steady. Bum-
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CHICAGO.
Ciicase, May 28 —Daclines were re-

corded throughout the list due tn heavy
lquidation. Amarican Shiphullding eold |

oft 10 points but recovered 4 m!nu at|

the close. Wilson declined to LK, with

a later renction of 2 points mel held
ntudy around 107. Unlon Carbide and |
People's (ias waers heavy,

unchanged Bummnry !
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PHILADELPHIA,

PritapE PHIA, May 28— Priies wers
Irregular, with the early weakness (n
New York steadying later and closine
around beat fAgures, gonerally fraction-
ally up,. Bummary :

alm Open. High. Tow, Last
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BarriMore, May 28 —~Trading was

qguiet and prices not materially changed

Summary :
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PITTSBURG.

Prrresuno, May 28.—Local securities
showed resistance to selling pressurs,

with prices fluctuating within narrow
limits, Summary :
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DIVIDENDS AND

P i i e e

ANGLO-AMERICAN OIL CO. LIMITED

OF ENGLAND

don, May 28, 1018
NOTICE 18 !llnsm’ GIVEN that the
Annual tienaral Meoting of 1hs nboves

named Company will he held at the Regin-
tered OMce of the Company, 34 and 88
gunn Anne's Gate. Iondon, . W, on the
$6th day of June, 1918, at 3 o'clock P M.

r tha convenlence of Bearsra of Bhare
Warranta of the Company realdent in the
United States of America the Directora of
thes CUnmpany have
eonditlons upon which Share Warranta of
| ::- Company are Wsued, the conditions fol-
([t
|
|

“Any perann am bearsr of a Share
Warunl or Bhare Warrania of tha
Uompany shall ba sntitied 1o nttend
in person or by proxy, and voie at

any Ueneral Mesting of the Coms
| pany in respsct thereof if he shall

4 days ut least before tha day ap-

rointed for the meeting deposit hin
| thare Warrant _or Warranis with

Lthe uulrunly Trust Company af
| New York, 1° # A, which natd
Company aha'l issur & certificate
refting out ihe names and ad-
dresses of ull persons wha have sa
deponited their Share Warrants, and
they ahall then send such certificate
1o the Company &t I'sn Registered
CiMce #o ap to remch it befure the
time appointed for the meeting and
the person ar persons whose names
and mddresses shall appear In such
cartificate or their rerpective proxziss
shall ba entitied to vote In reapect
of the number of ahares deposited
by them respectively as aforesaid,
an shall appear by such certificale.
The names of more than _one ag
doint holders of n Bhare Warrant
#hall not be received. The Shara
Warrant or Warrants deposited with
' the Guaranty Trust Coampany as

nforesnld ahall be retained Hy them

until after the mesting or any ad.
| 4." In"ql-nﬂu thereof ahail have been

“The unlrnnv Trust Camipany may
dispenss with the doponit with them
.-r any auch Share ua rants for tha

o mentinned in the Iur ra.
p ng vonditlon when such are
Wurrnr-la nre nlready .|-;nn|lln-1 with
mny other Truat Company of Hank-

Ing Corporution of reputa in the
Vnited Ktptes of Ameris or Canada
and such Trust Company or Bank-
ing Corperntinon shall, 14 davas at
leant bLefors the dav appolnted for
the mesting, furniah to ths Guars

anty Trust Company s certifcates
setting forth the namas and address
of the person an whoss heha!lf thee
hold surh RBhare Warrants together

with the number of shares repre-
sented therehy.  Alsa with an un-
derinking that they will not part
with pussession of the Hhare War-
rante mentioned in euch certificats
or any aof tham or hold them or

any¥ «of tham on behalf of nny othar
pers@® or permone than the parsnn
nemed in the certifivate until witer
the meeting or any adjournment
tharrof whall have been hisld AnA
the tiuaranty “Frust Company mav
when the 'torpnlﬂ conditinne have
been comPlied with issue » ceriifi-

cate 1o Dbe Nent 1o the Company
wotling out the nimes nod addresasn
of the porsons nemel in any cere
tiflenten Iwwued 1o them by any such
Trust Con 1y or Manking Core
poration ss aforeantd, and such per
BN or persons or Lhelr respeclive
| proxies whall be entitled v vots (n
respact of the numhber nf sharss
named in the cortificats issued hy
the Guaranty Trust Company in the
rime mannsr us If the Share War-
rantm representing mich shares had
heen deposited with the Guaraniy
Trust Company ae provided by the
lant pregading vondltion®
i A U, HEWETT, Segretary.
50 and A% Queen Anne s Gate
London, E t\

MTMGTMMIIM

Thirty-Year Five Per Cent Collateral Trum
Gold Bonds

Coupons from thesa hinnds

thelr terme on June 1, 1518

or agency of the Compuny in New York or

in Doston, will b pald In New York by

the Bankers' Trust Compans, 14 Wall
Sireet G D MILNEK, Treasures

pasabile hy
Al tha ofM-a

\(DR‘I‘IIKI{\ ﬁ'.;(llll'l'll’! COMP'ANY,
6 Ldberiy Nireet, New York,
SAth May, 1911
The Directora huve deciarsd o dividend
af three per cenfum (%P on the caplial
piock of this Compuny, pavahle June 23th,
1918, to holders of the capital slock of the
Company registered on the stock (edger on
that dale
The transfer

bookie wil be cloped at

thras o'clock PP M on June 14th, 1918,
and will be renpensd kt tep o'clock A M
on Junae I5th, 10ia

N 'rl-‘mll'\l- muollrv

UNITED STATES
STEAMSHIP COMPANY

May I6th. 1510
A regular Aividend of une per cent. and
an exira dividend of one-hal? of onas -r
cent. ham bheen declaredl on the Caplial
Brock of thin Company, payabls July ist,
1810, 1o stockholders of record at the closs
of business on June 14th, 1008
N CAMIMUELL

AMEKICAN OA8 cOMPANY,
104 Market Hirear,
C'amden, N J, May 21, i8i0
A quarteriy dividand ué 147, or §160
per share, has biean declared on the capiial
ptock of this campany. pavabhle Juns int,
1818, 10 stackholders of revord at thres
ofclock 1. M., May 22, 1#18  Checks wii be
mailed
J H TOWNSEND 34, Treasurer
AMERICAN CAN (O,
A nuartaply dividend of one Rnfi Ihlbn-
qQuarters pep fent Bim e sdes an
il Preferred Mtock of this Company, w!
whie July Isl, 1818, tn Brockholdsrs of
itd at the closs of business June 14th,
Jnia Transfer Hooka will remaln napan.
Checks maiied H H ISMON
Becretary & Treanurar

Treanurer
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ELECTIONS AND MEETINGN,
.
NOTICE 18 HERERY GIVEN that tha
Annusl Meerting of the Stockholders of tha
Intewnatbonal Arms and Fure Com

Inr., for the election of [rrecinre an the
trannaciion of such other business as may
properiy come befors (ha meeting, will ba
hedd wt the office of the Company. WL
Fifth Avenus, New Yok il New York,
nn Tuesdns, the Il‘l‘l day of Junse, 1910,
at 12 M
JAMES A McCANN, Bogrotary.

Included among tha




